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WHAT HAPPENED?
In 2016/17 we had a really successful year, this is reflected in our financial statements.

ADDITIONAL EXCEPTIONAL 

GRANT

We successfully bid for over 

£900k of additional funding 

that we invested in The 

Packhorse, Union Shop and 

Union Plaza.

FINANCIAL PROCESSES

It’s not glamourous, but we 

significantly improved our 

financial processes and 

systems to make things more 

robust.

This is reflected in a positive 

student groups reserve, lower 

debtors and generally 

smoother operations.

STUDENT GROUPS

We introduced Account 

Summaries for all our 

groups, enabling them to 

manage their finances from 

anywhere and keep a track 

of what they are spending.

As a result, groups are no 

longer getting into debt.

IMPROVING RESERVES

We were able to ensure that 

our reserves are fit to 

manage the financial risks 

associated with running the 

organisation, and to set up 

some future strategic 

investment to improve our 

services.



Income Trading Services Charity Exceptional

College Block Grant 855,838     

Other College Grants 58,898       931,000          

Union Shop 1,393,089                

Bars and Entertainment 1,798,986                

Student Opportunities & Union Bus 129,584     

Student Groups 535,067     

Other Income 66,879       

3,192,075                1,646,266 931,000          

Expenditure

Stock Purchases 1,354,266                

Staff Costs 718,289                    875,773     

Student Groups 529,433     

Other Non-Staff Costs 755,601                    436,163     

2,828,156                1,841,369 -                   

Surplus/(Deficit) 363,919 -195,103 931,000
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FINANCIAL SUMMARY 2016/17

Trading Services generates 

a surplus to support our 

charitable activities

This is additional grant 

income that was used to 

fund capital investment

We made an operational surplus of c£165k, 

which replenishes our reserves to a healthy level 

and enables future strategic investment.



Physical Assets 741,563       

Stock 83,240          

Debtors 170,024       

Cash & Bank 810,171       

Total Assets 1,804,998    

Creditors 369,742       

Reserves 1,435,256    

Student Groups 3,746           

Capital Expenditure (spent) 705,666       

Capital Expenditure (unspent) 396,543       

Strategic Investment Fund 45,000         

General Reserve 284,301       
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FINANCIAL POSITION 2016/17

Reserves are the total of historical surpluses that have been 

generated to enable the organisation to be sustainable. 

Student groups have their own restricted reserve, the rest we 

split into funds to support future investment (including capital 

expenditure), or the depreciation of our physical assets. Our 

general reserve is important, as it protects the organisation 

from unexpected shocks that have a financial impact.

This is the investment in the SU 

building, Union Plaza, Union 

Shop and The Packhorse

Most of this relates to the capital 

investment where invoices were 

pending for large expenditure items.
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VALUE FOR MONEY
We’ve introduced a brand new online resource to help our members understand our finances and how we provide value.

su.rhul.ac.uk/valueformoney
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