Motion to Oppose the privatisation of the Student Loan Book.
This Union Notes
1. This Union has policy dedicated for free university education for all students.
2. That this Union is dedicated for the abolition of student debt.
3. The recent announcement by Treasury Secretary Danny Alexander of the privatisation of
the student loan book between 1998 and 2012 to private companies as a wider selling off
of public assets worth £15 billion. In order to make the sell off patable, the government
plans to remove the cap on interest rates on these loans1.
4. While the NUS has secured a written assurance from David Willets, the government
minister in charge of Universities, that the interest rates will not charge, above the rates
that already exist, there is no legal guarantee that interest rates will not be raised2 .
This Union Believes
1. That this sell of will affect all students since 1998, afflicting them with high interest rates,
and a lifetime of debt.
2. That this government, instead of punishing those who caused this crash, instead passes
it onto those who are innocent of its causes, but are being made to bare the brunt of the
consequences, including the vast majority of the student population.
This Union resolves
1. To start a campaign to raise awareness amongst students at Royal Holloway about what
is happening with the planned privatisation of the Student loan book and its effects to the
general student population, to be coordinated between the Vice President Education and
Welfare, Vice President Communications and Campaigns, Academic Affairs Officer,
Campaigns Officer and LGBT+ Officer
2. To organise, promote, and encourage protests against the privatisation, similar to the one
outside of Vince Cables’ offices3 .
Proposed by; Christopher Wall, Academic Affairs Officer
Seconded by; Jack SafferyRowe,
LGBT+ Officer; Matt Reuben, Disabled Students' Officer;
Emma Styles; Zayn Jaffer
1http://www.newstatesman.com/economics/2013/06/dannyalexanderconfirmsstudentloanbookwillbepriv
atised
2 http://londonstudent.
net/news/10/07/ministermakesassurancesstudentloaninterestrates/
3http://anticuts.com/2013/10/19/studentstakeoverlibdemofficesinfirstwaveofoppositiontothedebtselloff/
